
Important Information
This Prospectus and the accompanying Application Form 
contain important information and should be read in their 
entirety. If you have any questions about the Offer or this 
Prospectus, you should speak to your professional adviser.

Prospectus
Widgie Nickel Limited 
ACN 648 687 094

Lawyers & Consultants

Underwriter
The Offer is fully underwritten by Euroz Hartleys Limited.

Offer for a non-renounceable pro rata 
entitlement offer to Eligible Shareholders 
of up to 120,000,000 New Shares on the 
basis of 1 New Share for every 1.083 
Shares held at 5.00pm (Perth Time) on 
the record date of 26 August 2021, at an 
issue price of $0.20 per New Share to 
raise $24,000,000 before costs (“Offer”).
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities. DTTL 
(also referred to as “Deloitte Global”) and each of its member firms and their affiliated entities are legally separate and independent entities. DTTL 
does not provide services to clients. Please see www.deloitte.com/about to learn more. 

 

Liability limited by a scheme approved under Professional Standards Legislation. 
Member of Deloitte Asia Pacific Limited and the Deloitte organisation. 
  

Dear Board Members 
 
IINDEPENDENT LIMITED ASSURANCE REPORT ON PRO FORMA HISTORICAL FINANCIAL INFORMATION  
 
This report has been prepared at the request of the Directors of Widgie Nickel Limited (the “Company”) for inclusion 
in a prospectus to be issued by the Company (the “Prospectus”) in respect of the entitlement offer of fully paid ordinary 
shares in the Company (the “Offer”) and listing of the Company on the Australian Securities Exchange.  
 
Deloitte Corporate Finance Pty Limited is wholly owned by Deloitte Touche Tohmatsu and holds the appropriate 
Australian Financial Services Licence (AFSL) under the Corporations Act 2001. This report should be read in conjunction 
with the Deloitte Transaction Services Financial Services Guide included in the Prospectus. 
 
References to the Company and other terminology used in this report have the same meaning as defined in the 
Glossary of the Prospectus. 
 
Scope 
 
Pro Forma Historical Financial Information 
 
Deloitte Corporate Finance Pty Limited has been engaged by the Directors of the Company to review the Pro Forma 
Consolidated Statement of Financial Position as at the date of the Company’s incorporation as set out in Section 3.6 
of the Prospectus (“the Pro Forma Historical Financial Information”). 
 
The Pro Forma Historical Financial Information has been derived from the transactions at incorporation date, includes 
the Historical Financial Information of Mt Edwards Lithium Pty Ltd, and adjusted for the effects of other pro forma 
adjustments described in Section 3.7 Note 2 of the Prospectus. 
 
The Historical Financial Information of Mt Edwards Lithium Pty Ltd has been extracted from the interim financial report 
for the half-year ended 31 December 2020 which was reviewed by Deloitte Touche Tohmatsu in accordance with 
Australian Accounting Standards applicable to review engagements.  The review conclusion on the interim financial 
report was unmodified. 
 
The stated basis of preparation of the Pro Forma Historical Financial Information is the recognition and measurement 
principles contained in Australian Accounting Standards applied to the Historical Financial Information and the events 
or transactions to which the pro forma adjustments relate, as described in Section 3.7 of the Prospectus, as if those 
events or transactions had occurred as at the date of the Company’s incorporation. Due to its nature, the Pro Forma 
Historical Financial Information does not represent the Company’s actual or prospective financial position. 
 
 
 

Deloitte Corporate Finance Pty Limited  
ACN 003 833 127 
AFSL 241457 

Tower 2 
Brookfield Place 
123 St Georges Terrace 
Perth WA 6000 
GPO Box A46 
Perth WA 6837 Australia 
 
Tel: +61 8 9365 7000 
www.deloitte.com.au 
 

19 August 2021 

The Directors 
Widgie Nickel Limited 
Level 1, 1292 Hay Street 
West Perth WA 6005 



The Pro Forma Historical Financial Information is presented in the Prospectus in an abbreviated form, insofar as it does 
not include all of the presentation and disclosures required by Australian Accounting Standards and other mandatory 
professional reporting requirements applicable to general purpose financial reports prepared in accordance with the 
Corporations Act 2001 (Cth). 
 
DDirectors’ responsibility 
 
The Directors are responsible for the preparation and presentation of the Pro Forma Historical Financial Information, 
including the selection and determination of the pro forma adjustments made to the Historical Financial Information 
and included in the Pro Forma Historical Financial Information and the information contained within the Prospectus. 
 
This responsibility includes the responsibility for such internal controls as the Directors determine are necessary to 
enable the preparation of the Pro Forma Historical Financial Information that is free from material misstatement, 
whether due to fraud or error.  
 
Our responsibility 
 
Our responsibility is to express a limited assurance conclusion on the Pro Forma Historical Financial Information based 
on the procedures performed and the evidence we have obtained.  We have conducted our engagement in accordance 
with Australian Standard on Assurance Engagements (ASAE) 3450 Assurance Engagements involving Corporate 
Fundraisings and/or Prospective Financial Information.  
 
A review is substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not enable us to obtain reasonable assurance that we would become aware of all significant 
matters that might be identified in a reasonable assurance engagement.  Accordingly, we do not express an audit 
opinion. 
 
Our engagement did not involve updating or re-issuing any previously issued audit or review reports on any financial 
information used as a source of the Pro Forma Historical Financial Information. 
 
The procedures we performed were based on our professional judgement and considered reasonable in the 
circumstances: 
 
Pro Forma Historical Financial Information 
 

consideration of work papers, accounting records and other documents, including those dealing with the 
extraction of the Statement of Financial Position of Mt Edwards Lithium Pty Ltd from the reviewed financial 
statements for the half year ended 31 December 2020;  
consideration of the appropriateness of the pro forma adjustments;  
enquiry of Directors, management, personnel and advisors; and 
a review of accounting policies for consistency of application. 

 
Conclusion 
 
Pro Forma Historical Financial Information 
 
Based on our review, which is not an audit, nothing has come to our attention that causes us to believe that the Pro 
Forma Historical Financial Information, as described in Section 3.6 of the Prospectus and comprising the Pro Forma 
Consolidated Statement of Financial Position as at 15 March 2021 is not prepared, in all material respects, in 
accordance with the stated basis of preparation as described in Section 3.7 of the Prospectus. 
  



MMaterial uncertainty related to going concern 
 
We draw attention to Section 3.7 Note 1 of the Prospectus which relates to the ability of the Group to continue as a 
going concern. The matters stated indicate that a material uncertainty exists that may cast significant doubt on the 
Group’s ability to continue as a going concern in the event that the Group is unable to successfully complete the Offer. 
Our conclusion is not modified in respect of this matter. 
 
Restrictions on Use 
 
Without modifying our conclusion, we draw attention to Section 3.1 of the Prospectus which describes the purpose of 
the Financial Information, being for inclusion in the Prospectus. As a result, the Pro Forma Historical Financial 
Information may not be suitable for use for another purpose. We disclaim any assumption of responsibility for any 
reliance on this report, or on the financial information to which it relates, for any purpose other than that for which it 
was prepared. 
 
Consent 
 
Deloitte Corporate Finance Pty Limited has consented to the inclusion of this limited assurance report in the Prospectus 
in the form and context in which it is included. 
 
Subsequent events 
 
Subsequent to 15 March 2021 and up to the date of this report, nothing has come to our attention that would cause 
us to believe material transactions or events outside the ordinary course of business of the Company have occurred, 
other than the matters dealt with in this report or the Prospectus, which would require comment on, or adjustment 
to, the information contained in this report, or which would cause such information to be misleading.  
 
Disclosure of Interest 
  
Deloitte Corporate Finance Pty Limited does not have any interest in the outcome of this Offer other than the 
preparation of this report and participation in the due diligence procedures for which normal professional fees will be 
received.  
 
Deloitte Touche Tohmatsu is the auditor of the Company. 
 
 
Yours faithfully 
 
 
 
 
A T Richards 
Authorised Representative of 
Deloitte Corporate Finance Pty Limited 
(AFSL Number 241457) 
AR Number 1264272 



 November 2018

Deloitte Corporate Finance Pty Limited, ABN 19 003 833 127, AFSL number 241457 of Level 1 Grosvenor Place, 225 George Street, Sydney NSW 2000

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of member firms, each of which is a
legally separate and independent entity.

FFinancial Services Guide (FSG)
What is an FSG?
An FSG is designed to provide information about the supply of
financial services to you.

Deloitte Corporate Finance Pty Limited (DCF) (AFSL 241457)
provides  this  FSG  to  you,  so  you  know  how  we  are
remunerated and who to contact if you have a complaint.

Who supplies the financial services?

We provide this FSG to you where you engage us to act on your
behalf when providing financial services.

Alternatively, we may provide this FSG to you because our
client has provided financial services to you that we delivered
to them.

The person who provides the financial service to you is our
Authorised Representative (AR) and DCF authorises the AR to
distribute this FSG.

What financial services are we licensed to provide?
We are authorised to provide financial product advice and to
arrange for another person to deal in financial products in
relation to securities, interests in managed investment
schemes, government debentures, stocks or bonds, to retail
and wholesale clients. We are also authorised to provide
personal and general financial product advice and deal by
arranging in derivatives and regulated emissions units to
wholesale clients, and general financial product advice relating
to derivatives to retail clients.

General financial product advice
We provide general advice when we have not taken into
account your personal objectives, financial situation or needs,
and you would not expect us to have done so. In this situation,
you should consider whether our general advice is appropriate
for you, having regard to your own personal objectives,
financial situation or needs.

If we provide advice to you in connection with the acquisition
of a financial product, you should read the relevant offer
document carefully before making any decision about whether
to acquire that product.

Personal financial product advice
When we give you advice that takes into account your
objectives, financial situation and needs, we will give you a
Statement of Advice to help you understand our advice, so you
can decide whether to rely on it.

How are we remunerated?
Our fees are usually determined on a fixed fee or time cost
basis plus reimbursement of any expenses incurred in
providing the services.  Our fees are agreed with, and paid by,
those who engage us.

Clients may request particulars of our remuneration within a
reasonable time after being given this FSG.

Apart from these fees, DCF, our directors and officers, and any
related bodies corporate, affiliates or associates, and their
directors and officers, do not receive any commissions or other
benefits.

All employees receive a salary, and, while eligible for annual
salary increases and bonuses based on overall performance,
they do not receive any commissions or other benefits as a
result of the services provided to you.

The remuneration paid to our directors reflects their individual
contribution to the organisation and covers all aspects of
performance.

We  do  not  pay  commissions  or  provide  other  benefits  to
anyone who refers prospective clients to us.

Associations and relationships
The Deloitte member firm in Australia (Deloitte Touche
Tohmatsu) controls DCF. Please see
www.deloitte.com/au/about for a detailed description of the
legal structure of Deloitte Touche Tohmatsu.

We, and other entities related to Deloitte Touche Tohmatsu,
do not have any formal associations or relationships with any
entities that are issuers of financial products. However, we
may provide professional services to issuers of financial
products in the ordinary course of business.

What should you do if you have a complaint?
Please contact us about a concern:

The Complaints Officer
PO Box N250
Grosvenor Place
Sydney NSW 1220
complaints@deloitte.com.au
Phone: +61 2 9322 7000

If an issue is not resolved to your satisfaction, you can lodge a
dispute with the Australian Financial Complaints Authority
(AFCA). AFCA provides fair and independent financial services
dispute resolution free to consumers.
www.afca.org.au
1800 931 678 (free call)
Australian Financial Complaints Authority Limited
GPO Box 3 Melbourne VIC 3001

What compensation arrangements do we have?
Deloitte Australia holds professional indemnity insurance that
covers the financial services we provide. This insurance
satisfies the compensation requirements of the Corporations
Act 2001 (Cth).

















































































































































































































































































































































































































































































































































































Forrest & Forrest v Wilson
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www.widgienickel.com.au

info@widgienickel.com.au

+61 8 9322 1182

Level 1, 1292 Hay Street, 
West Perth, WA 6005


